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CFR/SE2020-21/NOV/02 November 10, 2020 

The Manager (Listing) 
Bombay Stock Exchange limited 

PhirozeJeejecbhoy Towers, 
Dalal Street, 

Mumbat-400 001 

Scrip Code: 523100 Security ID: COSMOFE 

Sub: Audited Financial Results for the quarter ended as on September 30, 2020 

Dear Sir, 

Pursuant to Regulation 30 read with Part A of Schedule ll and Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform that 

the Board of Directors of the Company at its meeting held today i.e. 10" November, 2020, 

has inter alia approved the Audited Financial Results of the Company for the Quarter ended 

as on 30 September, 2020. The Financial Results were duly reviewed by the Audit 
Committee and thereafter approved by the Board of Directors of the Company. 

The meeting commenced at 12:15 PM and concluded at120P.M. 

You are requested to take the same on records. 

Thanking You 

ERRI 
Yours faithfully 

For Cosmo Eerrites Limited

Aditya Sharma 
Company Secretary & Compliance Officer 

Encl: as above 

IsO 
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SUBESH KUMAR MITTAL & CO.

Indep€ndenr Audito/s R€pon on Audit€d quanedv

Pu6u:ln to the ReBllalion 33 ot the sEBl (Listiig
Finai.ial R€ lts and vear to Dat€ Resulte

ObliSations td Disclosu€ Requlremenk,

we h6ve audited the a(cofrpanyins quaftedv financal results ol cosmo Ferit.s timted {the

company)rorrhequarterended3o'iseprember,2o2oandthevearrodate.esult5rorthepetodtrcm
1"April,2o2oto 30'i seplehber,2020, attached herewith, bding submtted bv the companvpu6ua't

to lhe €quirement ol Regohtion 33.f rhe sEsl (isting oblsarions and D $losure RequircmeiB,

ReBuLarlon5, 201s, ar amended ("Ltrins Re8ulaiionv).

h;uropinion andtothe be5tofourintomation and ac.odingtothe etplanatiod! glventousth'se

i. arc pre*nted in acco.dance with the cquirementsof Regu alion 33 of the lBtin3 Rquhtionsin

. Slve a true and fair v ewii.onformilYwththerecognition and measurementprinciples aiddown

intheappliableacc.untingnandardsandotheraaountinsprinciplesgene6llvacceptedin ndia

ofthe net profil and olher.omprehensive income and otherfnancialinfonaliontorlhe quaner

ended 3o'f Seorembei2o2o and ner lo$ aid other compr€hensive n'ome and other financial

informar o. rorthe oeriod lrom 1iApril,2O20td 3d" september,2020

weconduded our audil in acodance with the standads on audiunS lsa,specifi€d underse'tlon

143{10)ofthe CofipanlesAct,2Ol3 (the Ad).Our respons binies underlhose slandards arc fufther

de5cibed n lheAudfto/s Responslbiilies forlh.Aud tofthe FinancialRe5ul|3sed onoro0r rcport'

weaie ndeoendenl otthe comp3nv in a.cordance wilh the code of Erhics kued bv the Inslitute of

chade€dAc.ounlansol ndia tosether with the ethi.ar requtemenG thataG rc e€nttoouraudi
of the financ al€suns uMer the provisions ofthe compan er Ad, ?0t3,hd the Rules thereunde',

andwehavefulfilledourotherethnalresponsibllrti€s naccordan.ewiththeserequi'en€ntsandthe

Code of fthi6. We bellevethal ihe aldlt evidence we have obtained is sufficlent and apprdpriate lo

provide a basisforourop nion.

R



SUBESH KUMAR MITTAL & CO.

Respoisibititi6otr{anag€n.dandThosechaG.dwith6overnan.ebrtheFinan.la|Stiemenrs

T,he" @d Fry fi hr .,,*u|h as {e ta< lT yrd ro d",e h%r. d re5uis ldr'e bArn p.apred 0111. bd'! o' r-e 
'nrerrn 

fnarat5 | DF(loiia,e,prpolb,e to.the p,epaEtbn orth*e nmmiar ,"",r. rh"t si"" _;,," 
"." t",, 

"jew 
ofthe ner ros and othe.comprcneisive in.ome and other financist informarion in accodahce with rhe recosnnron andmosurement prin.tptes hid down in hdian a.c.unring standard 34 lntean Financrat Repoftinc,prenribed under section 133 ol the Ad read wrh reevant rules issued thereunder and orh;

sdrratyd(ep'dd r tldd and,1!otrp,rdvas,hRrsu4,or 3lof rFe!{,19oecJlr'ion< -t-r re)ponrbiiry d')o h4Jde nrhFr,r; o, dd"qsF e,oLrr,ng.".o,dr ;
p_Fve1r.r8 dnd dpre.tn3.EJd- ano orh.. rftgutdnrr: etediol dld rppletun of ipp@p.rarercomtiis porkiesr makrgludsnenr a.d animates rhal are rcaso.abE and p,uden! and desicn,mrkmMtdion dd mahtenarce of adequde int.rnat financht contrcts lhat were opsat;;effectiVeyforeGfingthe{fuG.yandcomp|etenesollheaccou
oApallio '-dp (r'd mo,rr
na,enar m6na|enenr, wherherdue to f.aud or afto.

illl".l"'"""',"*. c:'e -t*,1. oi.rro 
' 
s. as app.'.cb,e. rdi.,.,cLteo 

'o 
so,r mn(..n dd

the companyorro cease operations,orha3 no reati3ri. a tern{iye but to do so.

Ihesoa/dorDirecto6areal50responstbteioroveEeeingrheCompany,sfinan.ialrcponinsproce$.

audno/s Responsibfiriestortheaudholthe Finan.iat Resutts

ou objediv4 are 1o oblain reasonabte a$uran.e abour wherherthelnanciatresu|sasa whdte a.ereerrcm hate athisstatemet, whetherdue toraud orenor, and t
mc k*ouropinion R*srodeasuran@ ka highr€vetotasu.ance, butk notasua€nteetharan
audtondrcted in aaddarce wirh SAs witatwaysdeted a materiatmiestaiemenr when it errsts.
MknaFmetra can arise trom fraud or erc. and arc co6dercd hate.iatif, individua y or in the
aggrcgate, they.outd reasonabty be expected ro influence rheeconomrc dec,ons or useutaken.i
the basisof rhe5e fi nanciat resu/ts.

As_pan of an audil in accordan.e wirh 5a5, we exercise p.otessionat judsment aid mahbin
ha 3udir. weakol

.ldentii/and a$esrhe rrk of materiat nis$demenr otrhefnanc,ar resutr, whetherdueto,aud
orer@., deisn and perfom audit procedurcs responsivo ro rhoe risk, and obtain audttevidence
that r sutficient and appropriate ro pbvde 3 hajk for ouropinion The |hk otnot dereclirc a
hater alnGnatefrent r$uhinstrom fraud khi8herthanto,one resutting fbh eaor, asrraud may
involve collusion, forgery ntentionat omissions, nirepre*nrations, or the oveftide of inlenal

. Oblain an unde6tanding of internat conrot.etevant to the aodit in
rhar ara appropriate in thecirumstanc.s, but not tor the purpo5e
etre.rivene$ of the ompany's internat controt.

#



SURESH KUMAR MITTAL & CO.

UDIN: 20521915AAMF1s344

tEvaluare the approprbtene$ of ac.ounling poti.ies 6ed and the reasonabtene$ of ac.oontinc
.{irdtesand'ptdredd' io5Lres ndoe b, rne soJo or Drqro,!

lconclude .n rhe approp.iateness ol lhe soard of onedoEi use of the soing concen basr5 of
accounnnsand,basedontheaudireviden.eobratned,whelhe.amde.iatuncetuintvexkts€tated
toevents or.onditions that maycast sigitfkantdoubt on the Company's abitity to conrinue as a
soin8.on.ern,llweconctudethaiamare alun.efrantyexiss,wea
rn our audito/s r€porr to the retated disdorures in rhe financiat.esutts or, if!uch dts.tosures ar.
inadequate, to modifyouropinion. Ourconctusioisa.e based on lheauditeviden@obtained uoto
rh.ddleoloL' dLoiror(r.po1. Hospvd. ijld-.v"1,. o, !ordi,on,.rr.",..,."."..r"i !"

.Evaluate the oveGll prcsentaron, srudure and .onient of lhe financiat rcsutts, indudins the
ducloruesi and whetherthe linanc al results .epe5enr the undenyinglbftadionsand evenrs in a
manner lhat achieyes fair presenration,

Mate arny r the ma8nitude of frstalenents in the financia ndehents that, individua[y or tn
acgre8ate, makes ii p@bable thdthe economi.derisons of a €a$nabtyknowleds€abte userofthe
financia *demenr may be influenced. w. consider quant tarive mareria irvand ouritativefadoB
in(i)phnnin3rhe$opeot.uraudiiworkandiievaruatingrheresuttsotourworkjand(iittoevatuate
the etrect of any dentified mknatemenr in thefinancia natenents,

we .ommu.icare with thosecharged withSoveman.a resading, amonS orhermatt.u, the pta..ed
*ope and timing of the audit and scnifica audit frndin35, indudinS any significanr deft.ien.ie5 in
intemar.onrollharwe ideititdurinSouraud t.

W€alsoprovidethos€.haGedwirhsovernancewirha*aremenrrhdwehavecompti€dwirhretevant
ethi.arrcqunements recardins independence,3nd to.ommunicare with them a rerationships aid

ybelhouChr to bearon our independence, and where apptjcabte,

ForSurcsh Kumar Mittal& Co.

rirm ReChtration No. 500053N

{AN(I]R MGtA ]

Membe.ship Number: 521915
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AUDITED FINANCIAL RESULTS 

Rs in lakhs 
Sh. Particulars Quarter Ended Halt Year ended Year Ended 
No. 30.08.2020 { 30.06.2020 | 30.09.2018 | 30.09.2020 | 30.09.2049 | 31.03.2020 

.|Revenue from operations 1,838 728 4,500 2,566 3,232 5,601 
l.[Other Income 30 16 21 45 62 98 Hi. [Total Revenue (iti) 1,868 743 1,621 2611 3,294 5,599 
{V.JExosnses 

(a) Cost of materials consumed 483 236 661 719 1,239 2,050 (b) Change in inventories of finished goods, work In progress and stock in trade 213 (150) (158) 63 (19) 107 (c) Emplovees benefits expanse 334 250 393 584 770 1,414 
(d) Finance costs 92 78 +16 170 231 418 
fe) Depreciation and amortisation expanse 98 938 93 196 186 375 
{f) Other expenses 612 362 807 964 1,182 2,237 
Total expenses 1,832 864 1,712 2,695 3.589 6.601 

V4 Profit / (Loss) before exceptional items and tax (III-4V) 3 (121) (191) (85) (295) (1,002) Vi.J Exceptional items 2 - - 2 - (2) 
Vil] Profit (Loss) before tax (V-V1) 38 (41215 (181) (83) {295) (1.004) 
Vil. [Tax expense 

i) Current Tax - - - - - - 
(i) Deferred Tax a 4 ay 3 (2) (1) Total tax expense a) 4 (1) 3 (2) a) IX. [Profit (Loss) for the parted (VII-VIII) 39 (125) (190) (86) (293) {1,003)' 

X.{Other comprehensive income 
items that will not be reclassified to profit or loss - (9) 3 (9) 6 1 
items that will be reclassified to orofit or loss - - . - Total other comprehensive income . (g) 3 (9) 6 4 XI.fTotal comprehensive income (IX + X) 39 (134) (187); (95) (287) (1,002) 

XIL]Paid-up equity share capital of Rs. 10/- each 1,203 1.203 1.203 1,203 1,203 1,203 
Xilt. [Other Equity 175 
XIV, fEamings Per Equity Share (EPS) (in Rs.) 

Basic 031 (1.03) (1.59) (0.72) (2.44) (334) Diluted 0.34 {1.03) (1.59) (0.72); (2.44) (8.34) 

SUMMARY OF ASSETS AND LIABILITIES AS AT 30th SEPTEMBER 2020 
Particulars As at As at . 

30.09.2020 | 31.03.2020 
A ASSETS 

1 Non-current assets 
{a) Property, Plant and Equipment 5489) 5686! 
(b) Capital Work in Progress 0 - 
(c) Other Financia} Assets 73; 53 

Sub-total - Non-current assets 6562 8739) 
2 Current assets 

(a) Inventories 1015 987, 
(b) Financiat Assets 

(i Trade receivables 855 714) 
(@) Cash and cash equivalents 54 at 
(il) Bank balance other than cash and cash equivalents 90) 132 
(iv) Other Current Financial Assets 73 64 

(c) Income Tax Assets (net) 30 32 
(d) Current Tax Assets 186 167 7 

Sub-total - Current assets 2303 2127 gee 
TOTAL - ASSETS 7865 7866 

A EQUITY AND LIABILITIES 
EQUITY 
(a) Equity Share Capital 1203 1203 
{b) Other Equity 80 175; 

Sub-total - Shareholder’s funds 1283 1378) 
LIABILITIES 

1 Non-current [labilities 
(a) Financial Liabilities 

(i) Sorrowings 949) 586 
{b) Provisions 233) 233 
(c} Deferred tax liabilities (net) - - 
(c} Other Non Current Liabilities 3 3 

Sub-total - Non-current liabilities 1185 822] 
2 Current liabilities 

(a) Financial Liabilities 

() Berrowings 3340) 3400 
(i) Trade payables 

(a) Total outstanding of micro, smail and medium enterprises 297 353 
(©) Total outstanding of other than micro, small and medium enterprises 686 1071 

(i) Other Financial Liabilities 303 178 
(b) Provisions 22: 22 
(c) Other current Habilities 749 644, 

Sub-total! - Current liabilities 5397] 8666) 
TOTAL - EQUITY AND LIABILITIES 7865 7866)



NY 
GASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER 2020 

Half Year | Half Year 

  

  

Particulars Ended Ended 

30.09.2020 | 30.09.2019 

Net Profit(Loss) before Tax (82) {295) 

Adjustnents for:- 

‘Depreciation and amortisation 196 186 

Interest paid 156 204 

(Profit) / Loss on sale of fixed assets 6 - 

Acturial Gain/Loss classified as Other Comprehensive Income (3) 8 

‘Operating profit (loss) before working capital changes 263 103 

Adjustment for (increase )/decrease In operating assets 

inventories (18) (18) 

Trade and other receivables (189) (160) 
‘Trade payable and other fiabilities (336) 130 

Cash generated from operations (280) 55 

Interest paid (156) (204) 

Net income tax(paid)/refunds 2 - 

Net Cash flow from used in) operating activities(A) (434) (449) 

Cash Flow from Investing Activities 

Purchase of fixed assets (8) (48) 

Bank balance other than cash and cash equivalents 42 (16) 

Sale of fixed assets ' 3 - 

Net Cash flow from/(used in) Investing Activities( B) 37 (64) 

ash Fi ci vitle: 

Proceeds from long term borrowings 491 (164)| . 

Praceeds from buyer's credit - - 

{ncrease in bank borrowings (210) 33 

Increase in short term borrowings 160 390 

Net Cash Flow from {used in) Financing Activities { C) 431 264 

Net Increase (decrease) in Cash and Cash Equivalents 

{A+B+C) 34 51 

Cash and cash equivalents at the beginning of the year 20 7 

Cash and cash equivalents at the end of the year 54 58       
  

Notes: Figures in bracket represent cash outflow 

  

Notes - . 
41 The above statement of audited financial result was taken on record by the Board of Directors In thelr meeting held an 10th November 2020. Tha atatuiory auditors have} 

expressed an unmedified audit opinion on these results. 

2 These standalone financial results have been prepared in accordance with the Indian Accounting Standards (ind-AS) as prescribed under Section 133 of the Companies 
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereunder. 

3 The operations of the company were impacted by Covid -19 Pandemic during Q1 FY 2020-21 due to lockdown enforced by the Government of India. Subsequently during 

Q2 FY 2020-21, operations of the Company have retumed to near normalcy. The management has exercised due care in conduding on significant accounting judgements 

and estimates, inter-alia, recoverability of receivables, impairment assessment of financial and non-financial assets, realisability of inventory and overalt liquidity. The} 

management believes that with financial support measures being extended by tha Company's bank, tha Company will be able to discharge the future liabilities as and when} 

falling due. The Company will continue to monitor current and future conditlons and impact thereof an Company's operations. 

4 Excaptional items represent gaini(loss) on disposal/setttement of some of the remaining assets and liabilitias of the discontinued operations. 

In 
Place : New Delhi Ambrish Jalpuria 

Date : 10.11.2020 Executive Director & C.E.0 

COSMO FERRITES LIMITED 
Regd. Office : Jabil, Distt Solan, Himachal Pradesh - 173 209 
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